2022 2R REREE -+ RFTEFEEEENTE
2022 International Conference of the Taiwan Finance Association

Agenda
June 17,2022 (Friday)/111 & 6 * 17p 2 #H 7 (%- %)
Time P /& Contents € &P % Lailggil-age Location %
P P
08:30-09:00 |Registration % ¥ 4F 3| ~ 47 B~
09:00-09:20 |Opening ceremony ¥ % & 38
Keynote Speech 1 & 4873 1 TFEAHIF
Chairperson - Alex YiHou Huang, National Yang Ming Chiao A% ¢ R
09:20-10:20 Tung University, Taiwan English |International
’ ' Speaker: Prof. Zhi Da, University of Notre Dame, USA E 2 Conference Hall,
Topic: The role of investor attention in financial markets with Microlnfo Research
implications for climate change and ESG Center
10:20-10:50 Retrospect and prospect: 30" TFA & 20" NYCU Finance
: : ii%*‘ﬁﬁih%ﬁﬁ% E- L ETHP LA M. Lk E v https://reurl.cc/anX8mQ
Annual Meeting of TFA Members & Ceremony of Fubon Paper Award &
10:50-11:30 Ceremony of Best Paper Award of Journal of Financial Studies
U A pE G R G TE e A M ARSI
) IF, ¢ 32— &
20212 T
11:30-13:00 |Lunch = % Management building 1
. o s _ Chinese M-b10, 7 32 - ﬁz
Panel session 1/ 733k 1: ESG &2 X 4 £ s -  |[Management building 1
https://reurl.cc/anX8mQ
. . LR
Industrial Lecture 1/2 § 4 1: X F £F T > 2> =f%47 | Chinese MLIS, 3 % :
L4 ¢ % ESG 4 L —TESG A 4% & 4 12 4 »  [Management building 1
RAER i Ao https:/reurl.cc/DyxLVQ
Academic Session 1A: Corporate finance English ﬁ;:éeii—bﬁ ding 1
e e A & B 1A o 7 IR ® 2
Fwin e A A 1A M = https://reurl.cc/30kpgL
Academic Session 1B: Financial technology and sustainable Enolish MI101, 2 - 45
13:00-14:30 |finance (ESG) ; - Management building 1
B2 3 255 1B g4pfipa i F & iz ‘ https://reurl.cc/VD2QrQ
Academic Session 1C: Financial institutions English ﬁallgjéerii—bjﬁl: ding 1
a2 m A B 1C: &/ A
Fins w2 Fx1C £ ﬁﬁﬁ&ﬁ# * https://reurl.cc/zZQ400
Academic Session 1D: Corporate finance English ﬁ;ﬁ:ée;ie;t buéi? ding 1
a2 & 3= 1D o 732 R
Fiwim v 4 A e 1D M = https://reurl.cc/A79a03
Academic Session 1E: Corporate finance and investment Chinese ﬁalr)lzz’erfen—t‘buiing 1
WA F A H 1B &P e F d oo
T~ F 25 1E FiRREET https://reurl.cc/7DENLI




2022 EEBERMBE -t BFFEBHERMNE
2022 International Conference of the Taiwan Finance Association
Agenda
June 17,2022 (Friday)/111 & 6 * 17p 2 #H 7 (%- %)
Time % & Contents € :ZP % Laz;g—l:age Location 3 2t
W
Panel session 2/ #2374 2: REEAMEF &5 ¢ %5 | Chinese M-b10, 7 22 ﬁ::
{54 (OTC Clearing) 4 » |Management building 1
https://reurl.cc/anX8mQ
Academic Session 2A: Corporate governance and financial . |MI15, & 32— 4
) English A
accounting o Management building 1
BT~ w25 2A0 20 A€ 3 ‘ https://reurl.cc/DyxLVQ
Academic Session 2B: Asset pricing English ﬁellrll:éer?ner:t bjﬁ: ding 1
WEsh < W 4 =% T A TR B2
T R L H 2B A = https://reurl.cc/3okpgl
Academic Session 2C: Financial technology and big data English Manaéeli;t bjl: ding 1
R S b g 4 5
T VE R0 B R S = https://reurl.cc/VD2QrQ
- 4
Academic Session 2D: Corporate finance English ﬁigiéeie;t bjl: ding 1
L R R 2Pp # <
T F 2 5= 2D PR = https://reurl.cc/zZQ400
B I - &
Academic Session 2E: Corporate social responsibility (CSR) | Chinese MI03, 7 = %: .
Bt A B 0 g EALE F 4 -  [Management building 1
f CETERE S https://reurl.cc/A792a03
£ IF, 2o &
. _ . 4:
16:10-16:30 |Tea Break % 4% Management building 1
. . - BT - £
Academic Lecture 1/5 ez 10 & %% b < % *7EH P < | Chinese M-b10, % %
CFEMA TR EAES R EL ¢ 4 -  [Management building 1
EA S IDE I 4 https://reurl.cc/anX8mQ
Academic Lecture 2/5 jisg g 2: 7~ < G FH P 2 < F B4 | Chinese ﬁ:ui:ée;ient bu?; ding 1
% L ieenge [ P = I 1 - R ¢
AARF G ESGRT A PR =3 R https://reurl.cc/DyxLVQ
Academic Session 3A: Insurance and risk management English ﬁelui:ée;ient bu?lH ding 1
el X = AN T v B>
T > B2 HL A TR R BE * https://reurl.cc/3o0kpgl
16:30-18:00 MI0L. & 52
Academic Session 3B: Financial accounting English Manaée;ie;t bu% ding 1
Wi 2 B & 3= 3B B4ix € 3t E
Fi % % #= 3B: M zl~§ ’ * https://reurl.cc/VD2QrQ
Academic Session 3C: Asset pricing and sustainable L IM102, B - 4
English oo
Development N Management building 1
Fih2 #4255 3C FATREEEATHFE ‘ https://reurl.cc/zZQ400
Academic Session 3D: Analysis and forecasting in the . IM103, - 4
i English oo
financial markets o Management building 1
Fiwm > % 4. 5=0 3D: & g7 HA 172 ‘ https://reurl.cc/A79a03
: : : -
18:10-21:00 |Dinner %% Management building 1




2022 2R REREE -+ RFTEFEEEENTE
2022 International Conference of the Taiwan Finance Association

Agenda
June 18, 2022 (Saturday)/111 & 6 * 18 p 2 ¥ > (%= %)
Time B /¥ Contents € &P 7 La:\l%ggage Location ¥ 2t
P p
3 I~ 4
08:30-09:00 |Registration % § 47 5| IF, g2~ &

Management building 1

Keynote Speech 2 & %8 ;7 3 2:
TOP RESEARCH WORKSHOP

Chairperson: Chih-Yung Lin, National Yang Ming Chiao Tung
University, Taiwan
Speaker 1: Prof. Kose John, New York University, USA

M-b10, & = - 4
Management building 1

09:00-10:40 Speaker 2: Prof. Zhi Da, University of Notre Dame, USA English
Speaker 3: Prof. Iftekhar Hasan, Fordham University, USA B https://reurl.cc/anX8mO
Topics:
(1) How to publish in top 3 journals? My experience in top 3
journals.
(2) Potential future research topic and field.
£ IF, § 72 4
. - . !{
10:40-11:00 |Tea Break % 4x Management building 1
- B I — £
Academic Session 4A: Corporate finance and asset pricing English M-b10, 3 = %
BiEh e B A H 4A: AP T g2 i e Management building 1
i ' AN A ‘ https://reurl.cc/anX8mQ
Academic Session 4B: Risk management and financial .. IM101, - 4
o English oo
derivatives e Management building 1
Firm> F23 4B h'ep AT BH & ‘ https://reurl.cc/VD2QrQ
Academic Session 4C: Corporate finance and corporate Enelish M102, 32 - 4
11:00-12:30 |governance ; . |[Management building 1
Bk~ F 423X 4C 27 BpE 200 ' https://reurl.cc/zZQ400
Academic Session 4D: Corporate finance English ﬁiﬁ:éeii—bﬁ ding 1
o N N D AR R
FiH < % 2 5= 4D M = https://reurl.cc/A792a03
- 5 70— £
Academic Session 4E: Market participation and investment Chinese ﬁazzz;rfen—{buﬂ%ding 1
W < Wk Bt RPN )
T 7 F 2HTAR: D HEFR R https://reurl.cc/7DENLI
End of the conference ~
12:30 Thanks for your attendance~




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

Detail program

June 17,2022 (Friday)/111 # 6 * 17 p 2#H 71 (%- %)

Time

R

Contents € :Z P} 7

Location # 2L: International Conference Hall, Microlnfo Research Center

TRYC IFRZE¢RR %
I.EI

Session Link: https://reurl.cc/anX8mQ

08:30-09:00

Registration % ¥ 4F 3| ~ 475~ 3

09:00-09:20
(20 mins)

Opening ceremony B ¥ i 48

Time P &
09:00~09:05
(5 minutes)
09:05~09:10
(5 minutes)
09:10~09:20
(10 minutes)

Schedule & # /it 4%
Welcome remark by Vice President of NYCU
B A 24T gl R E R
Welcome remark by Dean of College of Management, NYCU
BP0 448 A md RFP
Group Photo
B £ PR

09:20-10:20
(60 mins)

Keynote Speech 1 & 385 1
Chairperson : Alex YiHou Huang, National Yang Ming Chiao Tung University,
Taiwan
Speaker: Prof. Zhi Da, University of Notre Dame, USA (Online)
Topic: The role of investor attention in financial markets with implications for climate
change and ESG

10:20-10:50
(30 mins)

Retrospect and prospect: 30th TFA & 20th NYCU Finance
ii%‘??lﬁﬁﬁi? g.:_ L EFEEPIAA LTS L E VAR

Time P& &
10:20~10:25
(5 minutes)
10:25~10:35
(10 minutes)
10:35~10:40
(5 minutes)
10:40~10:45
(5 minutes)
10:45~10:50
(5 minutes)

Schedule & # i 42
Welcome remark by Chairman of TFA
FPHMITERE E MEBEFTEE L RF
Welcome remark by Prof. Cheng-few Lee
3D AREERE
T FA 30th Anniversary Review
ERH BT 30 ET AR T
Welcome remark by Department Chairman
BRI FHE Bl zRE
IOF 20th Anniversary Review
B L~ &7 20 & & whEH %)

10:50-11:30
(40 mins)

Annual Meeting of TFA Members & Ceremony of Fubon Paper Award &
Ceremony of Best Paper Award of Journal of Financial Studies

FRMBERTEEA A G TR0 B MBERENFT S

v PR AR

11:30-13:00
(90 mins)

Location ¥ ZL: Management building 1 ? LIS S

Lunch = £




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

June 17,2022 (Friday)/111 & 6 * 17 p 52 #H 7 (%- %)
Time P & : 13:00-14:30 (90 mins)
Location # 2k: Management building 1 ¥ 32 - 4%

Contents € 3k P %

Language Concurrent Sessions QR Code | Room
Chi Panel session 1/ #%3#-4: 1: ESG &2 A 5 £ i 5] "
VO A MRS REBP R SRS RRE ETH RS | MR b1
Session Link: https://reurl.cc/anX8mQ [=];
Industrial Lecture 1/ 5 # 4 1 OF0!
Chinese | XF &@™ » 2 =347 5% & ¥ ESG # 1 s
i —TESG < 4 & 4 # ko]
Session Link: https://reurl.cc/DyxLVQ
Academic Session 1A: Corporate finance E#E
English Bk = 3= 1A o 712 =
g Chairperson: Kevin Tseng, National Taiwan University, Taiwan = Mi116
Session Link: https://reurl.cc/3o0kpgl
Academic Session 1B: Financial technology and sustainable finance
(ESG)
. . . el e b A Ok 0O
English | F /7~ & 290 IB: & s A4 £ 5
E 2 Chairperson: Kuan-Cheng Ko, National Chi Nan University, Ot Mol
Taiwan
Session Link: https://reurl.cc/VD2QrQ
Academic Session 1C: Financial institutions )
English Fiwm e w45 10 £ Qs
) Chairperson: Yehning Chen, National Taiwan University, Taiwan 7 M102
Session Link: https://reurl.cc/zZQ400
Academic Session 1D: Corporate finance
English B~ £ 3= 1D: = 2 1234 =] s [
) Chairperson: Keng-Yu Ho, National Taiwan University, Taiwan ] M103
Session Link: https://reurl.cc/A79a03
Academic Session 1E: Corporate finance and investment
. Fichm2 g 23x 1B 2 pBEHT 2
¢ ﬁm@ese Chairperson: Tsung-Kang Chen, National Yang Ming Chiao Tung Y [1)\(/;
University, Taiwan (i
Session Link: https://reurl.cc/7DENLI




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

June 17,2022 (Friday)/111 & 6 * 17 p 27T (%- %)
Time F# & : 13:00-14:30 (90 mins)
Location # 2:: Management building 1 3 72 - £

Contents € :Z P %

Language Concurrent Sessions Room
Chinese * ~ Panel session 1/ #3384 1: ESG &2 < i £ M-b10
5}*" 3\ ]j;]f f%ﬂg) 3 ?? ?le‘%x\ ??7},: ?{&"A

B A (kY 2T F)
I H20&4r Rr&drd A it Blidgm
FESG &1 R £ f2 i¥5

2. BEREIE G RPN I ERG IR AHE BRI F
FESG g Fdng @ w R

3. "3*‘ﬁ§% g7 MALHS RlREE
%4 FEAAFEED

Session Link: https://reurl.cc/anX8mQ I

June 17,2022 (Friday)/111 & 6 * 17 p 287 (%- %)
Time FF & : 13:00-14:30 (90 mins)
Location # 2:: Management building 1 3 72 - £

Contents € :Z P %

Language Concurrent Sessions Room

Industrial Lecture 1/ 5 # 4 1

S V1 SRS wwrr,%n ESG # 3. —TESG - 4 5 & -

Chinese ¥ <

Speaker: TEJ & A5 /3748 = Mgk 232 (Online)

Topic: A< &fT » 23 f347 5% & ¥ ESG 2 —TESG < 4% B 471

Session Link: https://reurl.cc/DyxLVQ [=] Z% =]
EI X




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

June 17,2022 (Friday)/111 # 6 * 17 p 2#H 7 (% - %)
Time F# & : 13:00-14:30 (90 mins)
Location 3 8:: Management building 1 ¥ 32 - 4

Contents € :Z P %

Language Concurrent Sessions Room

Academic Session 1A: Corporate finance

B F 4 E 1A 2 P 19 Mlle6

English # <

Chairperson: Kevin Tseng, National Taiwan University, Taiwan (On-site)
Paper 1: “Catering and Cash Savings”
Hsuan-Chi Chen, University of New Mexico, USA
Robin K. Chou, National Chengchi University, Taiwan
Chien-Lin Lu, National Ilan University, Taiwan* (Online)
Discussant: Ching-Yu Hsu, National Yunlin University of Science and Technology, Taiwan (Online)

Paper 2: “CEO Neuroticism and Corporate Cash Holdings: Evidence from CEOs’ Tweets”

Dien Giau Bui, Yuan Ze University, Taiwan
Robin K. Chou, National Chengchi University, Taiwan
Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan
Chien-Lin Lu, National Ilan University, Taiwan* (Online)
Discussant: Kevin Tseng, National Taiwan University, Taiwan (On-site)

Paper 3: ““Measuring the Economic Value of an Innovation When Some Investors Are Inattentive: Theory
and Evidence”
YFubon Paper Award+
Thomas Chemmanur, Boston College, USA

Dongmei Li, University of South Carolina, USA
Kevin Tseng, National Taiwan University, Taiwan* (On-site)
Yu Wang, University of Arkansas, USA
Discussant: Chien-Lin Lu, National Ilan University, Taiwan (Online)

Paper 4: “Winners in the Spotlight: The Impact of Superstar CEOs on Stakeholder Trust’
YeFubon Paper Award >

Sheng-Syan Chen, National Taiwan University, Taiwan

Ching-Yu Hsu, National Yunlin University of Science and Technology, Taiwan* (Online)

Chia-Wei Huang, National Chengchi University, Taiwan
Discussant: Po-Hsin Ho, National Central University, Taiwan (Online)

*Presenter [w] = [w]

Session Link: https://reurl.cc/3o0kpgl




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

June 17,2022 (Friday)/111 # 6 * 17 p 2% 7 (% - %)
Time F# & : 13:00-14:30 (90 mins)
Location # 8: Management building 1 ¥ 3 - 4

Contents € :Z P %

Language Concurrent Sessions Room

Academic Session 1B: Financial technology and sustainable finance (ESG)

Bk~ 3 25 1B 4R Ay im Miot

English # <

Chairperson: Kuan-Cheng Ko, National Chi Nan University, Taiwan (On-site)
Paper 1: “Machine learning in enhancing the performance of prediction and trading strategies in FX
markets”
Chien-Hsiu Lin, National Chengchi University, Taiwan* (Online)

Discussant: Sheng-Hung Chen, National Kaohsiung University of Science and Technology, Taiwan

(On-site)

Paper 2: “Interactive Relationships Between Bitcoin, Futures, Crude Oil, and the Gold Prices—Cojump or
Cointegration?”
YResearch Paper Award of Journal of Financial Studiess
Kuo-Shing Chen, Ming Chuan University, Taiwan* (Online)
Discussant: Chien-Hsiu Lin, National Chengchi University, Taiwan (Online)

Paper 3: “ESG, Accruals Quality, and the Cost of Debt: International Evidence”
YrResearch Paper Award of Journal of Financial Studies*
Sheng-Hung Chen, National Kaohsiung University of Science and Technology, Taiwan* (On-site)

Ca-Pham Van, National Kaohsiung University of Science and Technology, Taiwan & Tra Vinh
University, Vietnam
Discussant: Kuan-Cheng Ko, National Chi Nan University, Taiwan (On-site)

Paper 4: “Is Sentiment on Twitter Effective on Bitcoin Price Prediction?”
Chen-Han Liu, Pennsylvania State University, USA* (On-site)
Discussant: Kuo-Shing Chen, Ming Chuan University, Taiwan (Online)

*Presenter

[=] 3=

Session Link: https://reurl.cc/VD20QrQ &
[ |




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

June 17,2022 (Friday)/111 # 6 * 17 p 2% 7 (%- %)
Time F¥ & : 13:00-14:30 (90 mins)
Location # 8: Management building 1 ¥ 3 - 4

Contents € :Z P %

Language Concurrent Sessions Room

e Academic Session 1C: Financial institutions
English & £ et 5 2 B 10 4 ﬁﬂﬁ“‘?— M102

Chairperson: Yehning Chen, National Taiwan University, Taiwan (Online)
Paper 1: ““Tacit collusion among dominant banks: Evidence from round-yard loan pricing”
YFubon Paper Awards

Yu-Ju Chan, University of Hong Kong, Hong Kong* (Online)

Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan
Tse-Chun Lin, University of Hong Kong, Hong Kong
Discussant: Kuo-Jui Huang, National Taiwan University, Taiwan (Online)

Paper 2: ““Measuring Bank Disclosure Transparency: Disaggregation of Accounting Items in Call

Reports”
YFubon Paper Award>x

Shuping Chen, University of Texas at Austin

Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan

Bin Miao, The Chines University of Hong Kong, Shenzhen

Rui-Xiang Zhai, National Yang Ming Chiao Tung University, Taiwan* (On-site)
Discussant: Hsiangping Tsai, Yuan Ze University, Taiwan (Online)

Paper 3: “Cultural Biases in the Syndicated Loan Market™

Konan Chan, National Chengchi University, Taiwan

Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan

Tse-Chun Lin, The University of Hong Kong, Hong Kong

Le Quoc Tuan, National Yang Ming Chiao Tung University, Taiwan* (On-site)
Discussant: Rui-Xiang Zhai, National Yang Ming Chiao Tung University, Taiwan (On-site)

Paper 4: ““Capital: Sources of Pre- and Post-crisis Performance and Risk-taking™

Meng-Wen Wu, National Taipei University, Taiwan
Chung-Hua Shen, National Taiwan University, Taiwan
Kuo-Jui Huang, National Taiwan University, Taiwan* (Online)
Discussant: Le Quoc Tuan, National Yang Ming Chiao Tung University, Taiwan (On-site)

*Presenter OF-90!

Session Link: https://reurl.cc/zZQ400 Elres




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

June 17,2022 (Friday)/111 # 6 * 17 p 2% 7 (%- %)
Time F¥ & : 13:00-14:30 (90 mins)
Location # 8: Management building 1 ¥ 3 - 4

Contents € :Z P %

Language Concurrent Sessions Room

Academic Session 1D: Corporate finance

B % 4 8= 1D 2 P 19 M103

English # <

Chairperson: Keng-Yu Ho, National Taiwan University, Taiwan (On-site)
Paper 1: “Applications of Fixed Effect Models to Managerial Risk-taking Incentives™
Yin-Siang Huang, Fuzhou University of International Studies and Trade, China* (Online)

Cheng-Few Lee, Rutgers University, USA
Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan
Discussant: Hsiao-Lin Yang, Feng Chia University, Taiwan (Online)

Paper 2: “‘Revisiting analyst coverage and corporate innovation- Prospective of patent value”™
YResearch Paper Award of Journal of Financial Studiess

Yanzhi A. Wang, National Taiwan University, Taiwan

Hsiao-Lin Yang, Feng Chia University, Taiwan* (Online)
Discussant: Yun Ju Cha, National Chengchi University, Taiwan (Online)

Paper 3:_*“The Choice of Financial Advisors in M&As: Does the Counterparty's Earnings Management
Matter?”
Hsiangping Tsai, Yuan Ze University, Taiwan
Hang Thi Dieu Nguyen, Yuan Ze University, Taiwan* (Online)

[-Ju Chen, Yuan Ze University, Taiwan
Discussant: Yin-Siang Huang, Fuzhou University of International Studies and Trade, China (Online)

Paper 4: “Effect of Trust on Long-Term Value Creation in Cross-Border Mergers and Acquisitions”
Yun Ju Cha, National Chengchi University, Taiwan* (Online)

Byung Hun Chung, Nanyang Technological University, Singapore
Jun-Koo Kang, Nanyang Technological University, Singapore
Discussant: Hang Thi Dieu Nguyen, Yuan Ze University, Taiwan (Online)

*Presenter
[=] 23, [m]

Session Link: https://reurl.cc/A79a03 O]

= .




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

June 17,2022 (Friday)/111 # 6 * 17p EH I (%- %)
Time F¥ & : 13:00-14:30 (90 mins)
Location # 8: Management building 1 ¥ 3 - 4

Contents € :Z P %

Language Concurrent Sessions Room

Academic Session 1E: Corporate finance and investment

g e o 4% 1B 2 P AR T M-b09

Chinese * =

Chairperson: Tsung-Kang Chen, National Yang Ming Chiao Tung University, Taiwan (On-site)

Paper ! “FE g LA T AHGTE - BT &2ck”
/22, Bz g7 gt < 8 4 4#(Online)
Hact, BPEAREEE g F R, 48

Discussant: Chia-Ying Chan, National Taipei University, Taiwan (Online)

Paper 2: ““Grabbing or helping hand? Effects of government subsidies in an emerging economy: the
evidence of cultural and creative industries”
Shu-Ching Chou, National Yunlin University of Science & Technology, Taiwan
Yu-Hsiu Cheng, National Yunlin University of Science & Technology, Taiwan* (Online)
Yenn-Ru Chen, National Chengchi University, Taiwan
Discussant: %3 Ia’?], = BA+ 5, 44 (On-site)

Paper3: “H 7L jg 8 RENTHEER BT AT
rResearch Paper Award of Journal of Financial Studiessc
JRF R, B PR+ B F R (On-site)
BAed, Wi F g3 0 48
P BRI, £
Discussant: %1 %, R = §; 74 < &, 44 (Online)

X

Paperd: “BEL 7 2,2 B FHRPK G L- 2 KA HFE
LA, Brs 8, £
Mk, I BL<8, &4
g, B AL <& £ 5 (0On-site)

Discussant: Mzh, MBPd <8, %4 (On-site)

i

*Presenter OFq0

3
Session Link: https://reurl.cc/7TDENL]  [&];qd




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

June 17,2022 (Friday)/111 & 6 * 17 p 287 (%- %)
Time F# & : 14:40-16:10 (90 mins)
Location # Zt: Management building 1 'g LIS S
Contents € &P %
Language Concurrent Sessions QR Code Room
Panel session 2/ 7%/ 2: REEiTA PR & h R P
S -
Chinese »,Pie/\ U e i 55 L E S 1@ T P i X (=] =]
) AEL RS W R F 2P R i M-b10
CERETE SEERNV SR L R =,
Session Link: https://reurl.cc/anX8mQ
Academic Session 2A: Corporate governance and
financial accounting
English | $ #3432t 2A0 2 2538 22k § 3+ (] % ] s
® = Chairperson: Yin-Hua Yeh, National Yang Ming Chiao ]
Tung University, Taiwan e
Session Link: https://reurl.cc/DyxLVQ
Academic Session 2B: Asset pricing
Enelish i~ #2855 2B FATH [=] E_!
;g;s Chairperson: Yin-Feng Gau, National Central University, Ml116
' Taiwan (=]
Session Link: https://reurl.cc/30kpgl
Academic Session 2C: Financial technology and big data
Enolish B2 3 255 20 £t L By Ok70
;g;s Chairperson: Min-Teh Yu, Providence University, M101
) Taiwan (=]
Session Link: https://reurl.cc/VD20QrQ
Academic Session 2D: Corporate finance
Enalich B = & ¥ 2D o § 2R E2E
;g;s Chairperson: Yanzhi Wang, National Taiwan University, ek M102
‘ Taiwan (CIF 2T
Session Link: https://reurl.cc/zZQ400
Academic Session 2E: Corporate social responsibility
(CSR)
Chinese | E#F# > % 2 3= 2B: ¢ ¥4 ¢ F 1= [=] =] 103
¢ Chairperson: Han-Hsing Lee, National Yang Ming Chiao 0]
Tung University, Taiwan -
Session Link: https://reurl.cc/A79a03




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

June 17,2022 (Friday)/111 # 6 * 17p EH I (%- %)
Time ¥ & : 14:40-16:10 (90 mins)
Location ¥ 2t: Management building 1 & 72 - 4

Contents € :Z P %

Language Concurrent Sessions Room

) Panel session 2/ 73/ 2:
¢ > VAT = -
Chinese BE Y BB S b B¢ B F 4] (OTC Clearing) M-b10

LA RES RfBF PSR Re YRR TR SRR RTAT Y v R B
AFEA EARY LR
AR CREFATAPE ST S B Y B E #4)(0OTC Clearing) 4 27

B Z R REAAABE RS B BE L P B eARR
LSEgRL £ GBI A AETRE P 308 Loy
2. kRS AR PR Rl E

355 ¢ WLEAEERE &L AR

—n\:y

S Wt

I SN RAFITEE

Session Link: https://reurl.cc/anX8mQ




2022 2R REsEBEE -+ RAFE2BEFEMFE
2022 International Conference of the Taiwan Finance Association

June 17,2022 (Friday)/111 # 6 * 17 p 2#H 7 (% - %)
Time ¥ & : 14:40-16:10 (90 mins)
Location ¥ 8: Management building 1 ¥ 32 - 4

Contents € :Z P %

Language Concurrent Sessions Room

Academic Session 2A: Corporate governance and financial accounting

. , . . M115
BHrh > 3 25 2A 2P 0BG €3

English & <

Chairperson: Yin-Hua Yeh, National Yang Ming Chiao Tung University, Taiwan (On-site)
Paper 1: ““Pension Plan Characteristics, Regulatory Changes in Pension Accounting, and Annual Report

Readability”
Yijie Tseng, Fu Jen Catholic University, Taiwan* (Online)

Tsung-Kang Chen, National Yang Ming Chiao Tung University, Taiwan
Discussant: Yi-Hua Li, Chung Yuan Christian University, Taiwan (On-site)

Paper 2: ““Lead Independent Director and Earnings Management”
Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan
Ning Tang, National Yang Ming Chiao Tung University, Taiwan* (On-site)

Yuan-Teng Hsu, Shanghai Business School, China
Discussant: Yijie Tseng, Fu Jen Catholic University, Taiwan (Online)

Paper 3: ““Market Competition, Disclosure Quality and Earnings Management”
Yi-Hua Li, Chung Yuan Christian University, Taiwan* (On-site)

Chang-I Lian, Chung Yuan Christian University, Taiwan
Discussant: Naiwei Chen, National Chiayi University, Taiwan (On-site)

Paper 4: ““Human rights and value of cash: Evidence from Islamic and non-Islamic countries”
Naiwei Chen, National Chiayi University, Taiwan* (On-site)

Min-Teh Yu, Providence University, Taiwan
Discussant: Ning Tang, National Yang Ming Chiao Tung University, Taiwan (On-site)

*Presenter

Session Link: https://reurl.cc/DyxLVQ
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Location # 2:: Management building 1 & 72 - £
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Language Concurrent Sessions Room

Academic Session 2B: Asset pricing

: ’ T Mi11
gj{ﬁ:;/wﬁ? )%%\i‘%‘:( ?2B: ?é_;'ﬂ% 6

English & <

Chairperson: Yin-Feng Gau, National Central University, Taiwan (On-site)
Paper 1: ““Alternative Investments in the Fintech Era: The Risk and Return of Non-fungible Token (NFT)”
YFubon Paper Awards

De-Rong Kong, National Taiwan University, Taiwan* (On-site)

Tse-Chun Lin, The University of Hong Kong, Hong Kong
Discussant: Yin-Feng Gau, National Central University, Taiwan (On-site)

Paper 2: ““Media Sentiment and Initial Public Offerings in Taiwan”
Yin-Feng Gau, National Central University, Taiwan* (On-site)

Ke-Jia Lin, Cathay Financial Holdings, Taiwan
Discussant: Sheng-Ping Hsueh, University of Providence, Taiwan (On-site)

Paper 3: ““Stock Market Responses to Monetary Policy Worry: A Further Analysis of the Impact of
Monetary Policy on the Stock Market™
Sheng-Ping Hsueh, University of Providence, Taiwan* (On-site)

Song-Zan Chiou Wei, National Kaohsiung University of Science and Technology, Taiwan
Zhen Zhu, University of Central Oklahoma, USA
Discussant: Pei-Shih Weng, National Sun Yat-sen University, Taiwan (On-site)

*Presenter

Session Link: https://reurl.cc/30kpel
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Location # 8: Management building 1 ¥ 3 - 4

Contents € :Z P %

Language Concurrent Sessions Room

Academic Session 2C: Financial technology and big data

Bk #3255 20 AmitHe X ik M101

English # <

Chairperson: Min-Teh Yu, Providence University, Taiwan (On-site)

Paper 1: “*Dynamic Risk Management with Big Financial Data for Portfolio Trading”
Claire Y.-T. Chen, Montpellier Business School & Montpellier Research in Management (MRM),
University of Montpellier, France
Edward W. Sun, KEDGE Business School, France
Min-Teh Yu, Providence University, Taiwan* (On-site)
Discussant: Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan (On-site)

Paper 2: “CEO Global Reputation and Cross-Border M&A: Evidence from CEQ’s Twitter Account”

Dien Giau Bui, Yuan Ze University, Taiwan

Yehning Chen, National Taiwan University, Taiwan
Iftekhar Hasan, Fordham University, USA & Bank of Finland, Finland & University of Sydney,
Australia
Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan* (On-site)
Discussant: Chung-Han Hsieh, National Tsing Hua University, Taiwan (On-site)

Paper 3:_*“Whether Fintech can enhance banks performance or cause risk? a perspective from efficiency
and productivity”
Chu-Nan Hu, National Chengchi University, Taiwan* (On-site)
An Yan, Fordham University, USA
Discussant: Min-Teh Yu, Providence University, Taiwan (On-site)

Paper 4: **On Robust Positive Expected Trading for Prices with Unpredictable Jumps”
Chung-Han Hsieh, National Tsing Hua University, Taiwan* (On-site)
Discussant: Chu-Nan Hu, National Chengchi University, Taiwan (On-site)

*Presenter
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Session Link: https://reurl.cc/VD20QrQ (@] %4
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Language Concurrent Sessions Room

Academic Session 2D: Corporate finance

FiFh> #4855 2D > 72 M102

English # <

Chairperson: Yanzhi Wang, National Taiwan University, Taiwan (On-site)

Paper 1: “Trade Secrets Laws and Technology Spillovers”
YFubon Paper Award
Yanzhi Wang, National Taiwan University, Taiwan* (On-site)
Discussant: Chia-Wei Huang, National Chengchi University, Taiwan (Online)

Paper 2: ““Agency, Corporate Liquidity, and Optimal Investment Horizon”
YFubon Paper Awards
Tak-Yuen Wong, National Tsing Hua University, Taiwan* (Online)

Siqi Zhao, Fudan University, China
Discussant: Yanzhi Wang, National Taiwan University, Taiwan (On-site)

Paper 3: *“The Gender Impact of Executive Compensation Incentives on Corporate Risk Taking”

Yenn-Ru Chen, National Chengchi University, Taiwan
Chia-Hsien Lin, National Chengchi University, Taiwan* (On-site)
Discussant: Yao Du, National Yang Ming Chiao Tung University, Taiwan (On-site)

Paper 4: **CEO personality traits and structure of compensation”
Yao Du, National Yang Ming Chiao Tung University, Taiwan* (On-site)
Iftekhar Hasan, Fordham University, USA & Bank of Finland, Finland & University of Sydney,

Australia

Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan
Chien-Lin Lu, National Ilan University, Taiwan
Discussant: Chia-Hsien Lin, National Chengchi University, Taiwan (On-site)

*Presenter

Session Link: https://reurl.cc/zZQ400
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Language Concurrent Sessions Room

Academic Session 2E: Corporate social responsibility (CSR)

Bim=> 323 2E fEMHEFE M103

Chinese * =

Chairperson: Han-Hsing Lee, National Yang Ming Chiao Tung University, Taiwan (Online)

Paper 1: “COVID-19 ## FF £ 242 g A2 F iE”
ikt B> f ¢ pigt & F 4% (Online)
Bod Rt pr~F, 148

Discussant: 5 ~, ®* ;i 74>~ &, 44 (Online)

Paper 2: “ £ AL g F§ ZF 7 BB
BT B, L
ok, Bl g7t Frgs < &, £ 4% (Online)

Discussant: 2.5, H*= Fs ®B%E <5, /4 (Online)

Paper3: “ £ 4 ¢ F Z 2% A K7
Fas, Az F4BE+ %, 44 (Online)
BELE, A2FasR%E 5, 4%

Discussant: 1§ /&%, B> % ¢ R 3 4% (Online

*Presenter
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Session Link: https://reurl.cc/A79a03
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Location 3 8: Management building 1 ¢ 72 - 4
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Concurrent Sessions

L
=
@
o
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(@]

Room

Chinese
v >

Academic Lecture 1/5 w3t d 1:

FRDEREITTFEPRIAFTH TR ERES S

FEE

Chairperson: Woan-lih Liang, National Yang Ming Chiao
Tung University, Taiwan

Session Link: https://reurl.cc/anX8mQ

E.-. QI
[=]

M-b10

Chinese
v

Academic Lecture 2/§ ik 2: ~ s K FHP L < F

MieAFE TS "ESGEFTAFREIHSSH 4 €

Chairperson: Alex YiHou Huang, National Yang Ming
Chiao Tung University, Taiwan

Session Link: https://reurl.cc/DyxL.VQ

Ofz0
el 1

MI115

English

=

Academic Session 3A: Insurance and risk management
B ieh e B A 3AD RGE LA

Chairperson: Rachel Juiching Huang, National Central
University, Taiwan

Session Link: https://reurl.cc/3o0kpgl

OljerdC1
e ]

Ml116

English

#

Academic Session 3B: Financial accounting

B ¢ 3 4 3= 3B Mk € 3

Chairperson: Ruei-Shian Wu, National Taipei University of
Business, Taiwan

Session Link: https://reurl.cc/VD2QrQ

M101

English

e

Academic Session 3C: Asset pricing and sustainable

Development

Eim~# 2F73C FATRE L EAEFE

Chairperson: Shih-Kuei Lin, National Chengchi University,
Taiwan

Session Link: https://reurl.cc/zZ0Q400

M102

English

we

Academic Session 3D: Analysis and forecasting in the
financial markets

Fieih 2 % 2 5= 3D £ gD F A 458 IR
Chairperson: I-Ju Chen, Yuan Ze University, Taiwan
Session Link: https://reurl.cc/A79a03

M103
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Language Concurrent Sessions Room

Academic Lecture 1/5 ezt i 1

e (o , N T, M-b10
EFHDERALINTEHEPRIACTM L T ERESFF L€

Chinese ¥ =

Chairperson: Woan-lih Liang, National Yang Ming Chiao Tung University, Taiwan

Paper 1: ““Pricing and hedging inverse BTC options™
B, PP R FH R
Wolfgang Karl Hirdle, ¢ & /& 78 i~ & &5 £ L

Paper 2: “# F* A B p s T A A ETE SRpv 3 4o 2 727 - £ 857 H 5 o
%ﬂé,ﬁgﬁﬂiﬁ*ffﬁ [7 L Ay e

B, REBPd ~ T kg

E,Wfﬂ¢<§ﬁﬁ? LI IR &S

Tk, MzBP il ~FFM imlLs

[ehye \54\
7 o

Paper 3: “Apply the Repeated Richardson Extrapolation to the Static Hedging for Pricing American Barrier
Put Options”

P RG REHP 2l < 8 FH L BRE

5 RI, BFP R SR A 2

Paper 4: “*Model-free option pricing using hybrid neural network approach™
P RM2BP i~ FFM R
ZFPIE, B FE R A BT T AT A A *

(=] =]

Session Link: https://reurl.cc/anX8mQ
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Chairperson: Alex YiHou Huang, National Yang Ming Chiao Tung University, Taiwan
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Language Concurrent Sessions Room

Academic Session 3A: Insurance and risk management

Bk #2855 3A BB RGE M116

English # <

Chairperson: Rachel Juiching Huang, National Central University, Taiwan (Online)
Paper 1: “Does Capital Depletion Drive External Capital Issuance? Evidence from Internal Capital Markets™
Ching-Yuan Hsiao, Tamkang University, Taiwan* (Online)

Yung-Ming Shiu, National Chengchi University, Taiwan
Discussant: Vincent Y. L. Chang, Feng Chia University, Taiwan (Online)

Paper 2: “*Do Cryptocurrency Hedge Funds Outperform Stocks and Bonds for Most Investors?”
Hannah H. Chen, National Central University, Taiwan* (Online)

Rachel J. Huang, National Central University, Taiwan
Discussant: Hong-Ren Huang, National Central University, Taiwan (Online)

Paper 3: ““The Demand for Reinsurance: The Impacts from Rivals”
Vincent Y. L. Chang, Feng Chia University, Taiwan* (Online)
Discussant: Vivian W. Tai, National Chi Nan University, Taiwan (Online)

Paper 4: “Corporate Gender Diversity and Directors’ and Officers” Liability Insurance”
Vivian W. Tai, National Chi Nan University, Taiwan* (Online)

Yi-Hsun, Lai, National Yunlin University of Science and Technology, Taiwan
Chia-Chia Ho, National Chi Nan University, Taiwan
Discussant: Hannah H. Chen, National Central University, Taiwan (Online)

*Presenter
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Session Link: https://reurl.cc/3o0kpgl
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Language Concurrent Sessions

Room

Academic Session 3B: Financial accounting

English %% 1 hcor o 5 284 3B Min g 3

M101

Chairperson: Ruei-Shian Wu, National Taipei University of Business, Taiwan (Online)

Paper 1: ““Board Networks and Audit Fees”

Zhangfan Cao, Nanjing Audit University, China

Dien Giau Bui, Yuan Ze University, Taiwan* (Online)

Edward Lee, The University of Manchester, USA

Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan
Discussant: Yan-Shing Chen, National Taiwan University, Taiwan (Online)

Paper 2: *“The Effect of Leases Financing and Stock Options on Share Repurchases”
Ni-Yun Chen, National Sun Yat-sen University, Taiwan* (Online)

Chi-Chun Liu, National Taiwan University, Taiwan
Discussant: Dien Giau Bui, Yuan Ze University, Taiwan (Online)

Paper 3: ““The Effects of Current and Cumulative Real Earnings Management on Default Prediction™

Ruei-Shian Wu, National Taipei University of Business, Taiwan* (Online)

Hsiou-wei W. Lin, National Taiwan University, Taiwan
Huai-Chun Lo, Yuan Ze University, Taiwan
Discussant: Ni-Yun Chen, National Sun Yat-sen University, Taiwan (Online)

*Presenter

Session Link: https://reurl.cc/VD20QrQ E.IHHE]
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Language Concurrent Sessions Room

Academic Session 3C: Asset pricing and sustainable Development

BT B A 3C: FATH Y & LA E M102

English # <

Chairperson: Shih-Kuei Lin, National Chengchi University, Taiwan (Online)
Paper 1: “*Old Directors and Corporate Social Responsibility”
YFubon Paper Awards

Han-Hsing Lee, National Yang Ming Chiao Tung University, Taiwan

Woan-lih Liang, National Yang Ming Chiao Tung University, Taiwan
Quynh-Nhu Tran, National Yang Ming Chiao Tung University, Taiwan
Quang-Thai Truong, Dalat University, Vietnam* (Online)

Discussant: Xian-Ji Kuang, National Chengchi University, Taiwan (Online)

Paper 2: “Innovation of Catastrophe Derivatives with ESG: Pricing Parametric Catastrophe Loss Instruments

with Epidemiological Risks in World Bank Pandemic Bond”’

Yi-Rong Zhu, National Chengchi University, Taiwan
Shih-Kuei Lin, National Chengchi University, Taiwan* (Online)

Cary Chi-Liang Tsai, Simon Fraser University, Canada
Tan Ken Seng, Nanyang Technological University, Singapore
Discussant: Jie-Cao He, National Chengchi University, Taiwan (Online)

Paper 3: *“Good and Bad Correlated Jump Premia of Currency Option and Expected Returns”
Jie-Cao He, National Chengchi University, Taiwan* (Online)

Hsing-Hua Chang, National Chengchi University, Taiwan
Ting-Fu Chen, Feng Chia University, Taiwan
Shih-Kuei Lin, National Chengchi University, Taiwan
Discussant: Dong-Jie Fang, National Chengchi University, Taiwan (Online)

Paper 4: ““Constructing SOFR term structure by arbitrage-free Nelson-Siegel with jump-diffusion model”
Dong-Jie Fang, National Chengchi University, Taiwan* (Online)

Zong-Wei Ye, National Chengchi University, Taiwan

Jie-Cao He, National Chengchi University, Taiwan

Shih-Kuei Lin, National Chengchi University, Taiwan
Discussant: Chien-Ling Lo, Yuan Ze University, Taiwan (Online)

Of=10]

*Presenter

Session Link: https://reurl.cc/zZQ400
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Language Concurrent Sessions Room

Academic Session 3D: Analysis and forecasting in the financial markets

B e 5 4 B 3D &g HA 452 TR MI03

English # <

Chairperson: I-Ju Chen, Yuan Ze University, Taiwan (Online)

Paper 1: ““The Analysis of Day and Night Liquidity Variations in Foreign Exchange Markets”
Chih-Chung Chien, Asia University, Taiwan* (Online)

Shikuan Chen, National Taiwan University, Taiwan
Ming-Jen Chang, National Dong Hwa University, Taiwan
Discussant: Chu-hsuan Chang, National Taipei University of Business, Taiwan (Online)

Paper2: ““Does social connectedness affect stock market participation?”
Chih-Ching Hung, National Taiwan University, Taiwan* (On-site)
Discussant: Yin-Che Weng, National Dong Hwa University, Taiwan (Online)

Paper 3:_*“The Effects of New Product Introduction on Analyst Forecast Accuracy”

Wei Chih Lin, Yuan Ze University, Taiwan
I-Ju Chen, Yuan Ze University, Taiwan* (Online)

Yanzhi Wang, National Taiwan University, Taiwan
Discussant: Chih-Ching Hung, National Taiwan University, Taiwan (On-site)

Paper 4: ““Exploration of Analyst GAAP and Non-GAAP EPS Forecasts for High Default Risk and High
Bankruptcy Cost Firms™

Chu-hsuan Chang, National Taipei University of Business, Taiwan
Cheng-tsu Huang, National Central University, Taiwan* (Online)

Hsiou-wei Lin, National Taiwan University, Taiwan
Discussant: Chih-Chung Chien, Asia University, Taiwan (Online)

*Presenter

(=] 255 [m]
Session Link: https://reurl.cc/A79a03 O]
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Location # 2t: Management building 1 ¢ 1= - 4

Time
P
Contents € &P %
08:30-09:00 Registration % % 4F T ~ 43 5~ TR
Keynote Speech 2 % %2 ;% i 2:
TOP RESEARCH WORKSHOP
Location: B1, Room B10, Management building 1
Chairperson: Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan
Speaker 1: Prof. Kose John, New York University, USA
Speaker 2: Prof. Zhi Da, University of Notre Dame, USA
09:00-10:40 Speaker 3: Prof. Iftekhar Hasan, Fordham University, USA
(100 mins) Topics:
(1) How to publish in top 3 journals? My experience in top 3 journals.
(2) Potential future research topic and field.
Session Link: https://reurl.cc/anX8mQ
10:40-11:00 Tea Break % 4x
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June 18, 2022 (Saturday)/111 & 6 * 18 p & #H > (%= %)
Time P & : 11:00-12:30 (90 mins)
Location ¥ #: Management building 1 ¢ 72 - 4
Contents € &P %
Language Concurrent Sessions QR Code Room
Academic Session 4A: Corporate finance and asset pricing —
English | &< 5 4 3= 4A: 2P BB F A El [&] MAb10
2 Chairperson: Yang-Pin Shen, Yuan Ze University, Taiwan b
Session Link: https://reurl.cc/anX8mQ (=],
Academic Session 4B: Risk management and financial
derivatives D0
English | §irm > % 23 4B: b ' A2 B & = M101
i Chairperson: Tian-Shyr Dai, National Yang Ming Chiao Ob&
Tung University, Taiwan
Session Link: https://reurl.cc/VD2QrQ
Academic Session 4C: Corporate finance and corporate
governance
English BRrh F 25 4C 2P Ep4E 0 F AR
o Chairperson: Pei-Fang Hsieh, National Tsing Hua M102
‘ University, Taiwan
Session Link: https://reurl.cc/zZQ400
Academic Session 4D: Corporate finance
English | 8 ik = % & 3= 4D: = 7 1224 (=] ik =] M103
2 Chairperson: Hung-Kun Chen, Tamkang University, Taiwan
Session Link: https://reurl.cc/A79a03 [=learsas
Academic Session 4E: Market participation and investment
Chi B i R A B 4B T BB R T
éln:se Chairperson: Wen-liang Hsieh, National Yang Ming Chiao M-b09
Tung University, Taiwan
Session Link: https://reurl.cc/7DENLI
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Language Concurrent Sessions Room

Academic Session 4A: Corporate finance and asset pricing

B F A H T AN 2 PR BT AT M-b10

English # <

Chairperson: Yang-Pin Shen, Yuan Ze University, Taiwan (Online)
Paper 1: “Investor Attention and Corporate Innovation: Information and Market Pressure Perspectives”

Bai Liu, Jilin University, China

Jiarui Lu, Jilin University, China

Meiting Lu, Macquarie University, Australia

Yin-Che Weng, National Dong Hwa University, Taiwan* (Online)
Discussant: Yang-Pin Shen, Yuan Ze University, Taiwan (Online)

Paper 2: “What Drives Cryptocurrency Prices?”
I-Hsuan Ethan Chiang, University of North Carolina at Charlotte, USA
Mao-Wei Hung, National Taiwan University, Taiwan
Pang-Yu Wang, National Taiwan University, Taiwan* (Online)

Ju-Fang Yen, National Taipei University, Taiwan
Discussant: Huei-Wen Teng, National Yang Ming Chiao Tung University, Taiwan (On-site)

Paper 3: ““Board Networks of Acquires in Private Firms™

Dien Giau Bui, Yuan Ze University, Taiwan

Chih-Yung Lin, National Yang Ming Chiao Tung University, Taiwan

Tse-Chun LIN, University of Hong Kong, Hong Kong

Kuang-Chih Tsao, National Yang Ming Chiao Tung University, Taiwan* (On-site)
Discussant: Ju-Fang Yen, National Taipei University, Taiwan (Online)

Paper 4: ““Can short selling threat mitigate the agency problems in capital expenditure decisions?
Evidence from Taiwan stock market”
Yang-Pin Shen, Yuan Ze University, Taiwan* (Online)

Yip Mei Theen, Yuan Ze University, Taiwan
Discussant: Kuang-Chih Tsao, National Yang Ming Chiao Tung University, Taiwan (On-site)

*Presenter E!-- El
I:

Session Link: https://reurl.cc/anX8mQ
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Language Concurrent Sessions Room

Academic Session 4B: Risk management and financial derivatives

8 e i 2 B AB: b G S T B R MI01

English # <

Chairperson: Tian-Shyr Dai, National Yang Ming Chiao Tung University, Taiwan (Online)

Paper 1: *“Valuation of Euro-convertible bonds in a Markov-modulated CIR economy”

Yu-Min Lian, Fu Jen Catholic University, Taiwan
Jun-Home Chen, National Chin-Yi University of Technology, Taiwan* (On-site)

Szu-Lang Liao, National Chengchi University, Taiwan
Discussant: Hsiu-Chuan Lee, Ming Chuan University, Taiwan (Online)

Paper2: ““Does Underwriting Matter in the Context of Adverse Selection? Evidence from the Private

Health Insurance”
Chia-Ling Ho, Tamkang University, Taiwan* (Online)
Discussant: Jun-Home Chen, National Chin-Yi University of Technology, Taiwan (On-site)

Paper 3:_**Modeling Long Memory Volatility Using High-Low Price Range”
Chen-Sheng Lin, Research Institute for Humanities and Social Sciences, Taiwan* (Online)

Ray Yeutien Chou, Academia Sinica, Taiwan
Shou-Yung Yin, National Taipei University, Taiwan
Discussant: Chia-Ling Ho, Tamkang University, Taiwan (Online)

Paper 4: **Hedqging performance of volatility index futures with partial cointegration™
Hsiu-Chuan Lee, Ming Chuan University, Taiwan* (Online)

Donald Lien, University of Texas at San Antonio, USA
Her-Jiun Sheu, Ming Chuan University, Taiwan

Discussant: Chen-Sheng Lin, Research Institute for Humanities and Social Sciences, Taiwan

(Online)

*Presenter

Session Link: https://reurl.cc/VD20QrQ
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Language Concurrent Sessions Room

Academic Session 4C: Corporate finance and corporate governance

Bt e o A B AC: 2 P g A P AT MI102

English # <

Chairperson: Pei-Fang Hsieh, National Tsing Hua University, Taiwan (Online)

Paper 1: ““Does Monitoring Impair Corporate Innovation? Evidence from Audit Committee™
Zhi-Yuan Feng, National Sun Yat-sen University, Taiwan* (Online)

Discussant: Ming-Hsien Ethan Hsueh, National Changhua University of Education, Taiwan (Online)

Paper 2: ““The impact of limits of arbitrage on takeover”
Ying-Chen Huang, National United University, Taiwan* (Online)

Ji-Chai Lin, Hong Kong Polytechnic University, Hong Kong
Yanzhi (Andrew) Wang, National Taiwan University, Taiwan
Discussant: Zhi-Yuan Feng, National Sun Yat-sen University, Taiwan (Online)

Paper 3: “Environmental Liabilities, Creditors, and Corporate Pollution: Evidence from the Apex QOil

Ruling”
YFubon Paper Awards
Jiangiang Chen, National Tsing Hua University, Taiwan* (On-site)

Pei-Fang Hsieh, National Tsing Hua University, Taiwan
Po-Hsuan Hsu, National Tsing Hua University, Taiwan
Ross Levine, University of California, USA
Discussant: Ying-Chen Huang, National United University, Taiwan (Online)

Paper 4: “*Who is More Beneficial to Diversified Businesses’ Innovation? Executive Directors Versus
Board Professionalism”

Yenn-Ru Chen, National Chengchi University, Taiwan
Ming-Hsien Ethan Hsueh, National Changhua University of Education, Taiwan* (Online)

Chia-Hsiang Weng, National Chengchi University, Taiwan
Discussant: Jiangiang Chen, National Tsing Hua University, Taiwan (On-site)

*Presenter .
e [=] o [m]

Session Link: https://reurl.cc/zZQ400
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Academic Session 4D: Corporate finance

FiFh> #4355 4D 2> 724 M103

English # <

Chairperson: Hung-Kun Chen, Tamkang University, Taiwan (Online)
Paper 1: “Are Independent Directors Independent? Evidence from the Corruption Culture”

Yuan-Teng Hsu, Shanghai Business School, China
Chia-Wei Huang, National Chengchi University, Taiwan
Kees G. Koedijk, Utrecht University, The Netherlands & CEPR, London, UK
Robin, Universitas Internasional Batam, Indonesia* (Online)
Discussant: Chen-Chieh Liao, Yuan Ze University, Taiwan (Online)

Paper 2: ““An Analysis of Reciprocal Relations Between Analysts and Managers: Two-Tongues Behavior
and the Information Mosaic”
YFubon Paper Awards
Sheng-Syan Chen, National Taiwan University, Taiwan

Chuan-Yang Hwang, National Taiwan University, Taiwan

Chen-Chieh Liao, Yuan Ze University, Taiwan* (Online)

Chin-Te Yu, HSBC Global Asset Management (Taiwan) Limited, Taiwan
Discussant: Hung-Kun Chen, Tamkang University, Taiwan (Online)

Paper 3:_**Share Pledges and Corporate Cash Holdings”
Hung-Kun Chen, Tamkang University, Taiwan* (Online)

Pei-Yu Chen, National Taiwan University, Taiwan
Discussant: Robin, Universitas Internasional Batam, Indonesia (Online)

*Presenter [=] 5 [=]

Session Link: https://reurl.cc/A79a03 E
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Academic Session 4E: Market participation and investment

Eih2 455 4B 3 5 BueHF M-b09

Chinese ¥ ~

Chairperson: Wen-liang Hsieh, National Yang Ming Chiao Tung University, Taiwan (Online)
Paper 1: “The Diversification Cost for a Multiple-contribution of Company Stock in the Private Pension
Plan”
Chao-Liang Chen, Tamkang University, Taiwan* (On-site)
Discussant: Jui-Chia Lin, National Yang Ming Chiao Tung University, Taiwan (Online)

Paper 2: “ i & 2> 7 ESG £ g 201X E Bl f £ 5 ol
FEH, MIpA S EpRE Ry E b 48
o de, Bz g2 E g f i gk, 4 4% (Online)
M3y, Modr<Lapoticnysh, Lo

Discussant: Chao-Liang Chen, Tamkang University, Taiwan (On-site)

Paper 3: “JR 5 g P ecd 2 B LA
g, ~4< &, 4 4% (On-site)
Discussant: Wen-liang Hsieh, National Yang Ming Chiao Tung University, Taiwan (Online)

Paper 4: *“The Association between Analysts’ Forecast Revision and Management Earnings Forecast from
Firms in the Supply Chain”
KaiTing Nien, Yuan Ze University, Taiwan* (Online)

Discussant: % =z < H+ & £ (On-site)
Ofx10

*Presenter

Session Link: https://reurl.cc/7DENL]I




