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葉銀華 Yin-Hua YEH 
 

現職：國立陽明交通大學資訊管理與財務金融系 教授  

 

最高學歷： 
國立台灣大學商學博士（1993 年畢，主修財務） 

 
主要經歷： 

行政院金融監督管理委員會專任委員（2008 年 7 月至 2012 年 6 月） 

輔仁大學金融研究所教授兼所長、公司治理與企業倫理研究中心主任 

日本一橋大學客座教授、美國華盛頓大學與香港科技大學訪問學者 

台灣大學財金系、EMBA 兼任教授 

元大金控、元大銀行、元大人壽、大眾銀行獨立董事 

元大寶華綜合經濟研究院董事長(兼任) 

國家金融安定基金管理委員會委員 

行政院國家發展基金管理會委員 

行政院金融重建基金評價小組委員兼副召集人 

行政院改革公司治理專案小組委員 

台灣證券交易所常駐監察人 

證券櫃檯買賣中心監察人 

證券投資人及期貨交易人保護中心董事 

證劵暨期貨市場發展基金會董事 

證券投資信託暨顧問同業公會非會員理事 

中央存款保險公司諮詢委員會委員 

保險安定基金董事 

保險發展中心董事 

中華公司治理協會副理事長、常務理事 

 
主要學術期刊論文 

文章發表於 Journal of Corporate Finance, Financial Management, Journal of Banking 
and Finance, Journal of Empirical Finance, Corporate Governance: An International 
Review 等國際學術期刊，共二十餘篇 SSCI 期刊論文。 

 
學術論文獎 

獲得 2023、2019 年 Eurasia Business and Economics Society Conference、2007 年

Asia-Pacific Corporate Governance Conference 與 2000 年 Asia Pacific Finance 
Association 最佳論文獎，以及 2022、2021 年交大會計合作論壇暨學術年會論文獎、

2005 年輔仁大學傑出研究獎、2004 與 2002 年金椽獎學術論文獎、2000 年管理評論

論文獎。 
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主要專書著作 
「公司治理：全球觀點、台灣體驗 (四版)」、「公司治理：個案與分析模式 (四版)」，
滄海書局出版。「永續發展與淨零排放」，普林斯頓圖書出版。「如何避開地雷股」，

天下雜誌出版。 

 
公司治理實務推廣 

建構第一套台灣公司治理評等系統，並獲得台灣大型公共基金與投顧的財務

支持。同時，經常發表專業評論與社論於著名的報紙與雜誌，總共約 990 篇，

散見於經濟日報、聯合報、工商時報、中國時報、自由時報、商業周刊、管

理雜誌、會計研究月刊、Manger Today 以及 Banker。並且接受許多海內外

平面媒體、機構、廣播節目與電視台的採訪，其中，海外媒體與機構，包括：

Wall Street Journal、Asia Investor、北京經濟日報、21 世紀經濟報導、英國

廣播公司(BBC)、美國在台協會。作者亦經常受邀演講公司治理議題，特別

是 2011 年以企業經營與社會責任為題，連續四場對所有上巿上櫃公司負責

人與高階主管發表專題演講，當時行政院長、副院長及相關部會首長皆與

會。2012 年 8 月參與由司法院與金管會合辦之研討會，以「公司治理與經

營權爭議」發表專題演講。 
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研 究 成 果 目 錄 

一、學術期刊論文 

1. Liao, Chen-Chieh and Yin-Hua Yeh, 2025, The Influence of Long-term Managerial 
Orientation on Pay Inequality, Journal of Empirical Finance, Forthcoming. [SSCI] (國科

會 ATIER-1 期刊) 本人為通訊作者. 

2. Lin Juichia, Yin-Hua Yeh and Chien Chan, 2025, Signaling through Corporate Social 

Responsibility: Evidence from Mergers and Acquisitions, Eurasian Business Review, 
Forthcoming. [SSCI] 獲得 2023 年 Eurasia Business and Economics Society 

Conference 論文獎. 本人為通訊作者. 

3. Yeh, Yin-Hua and Chen-Chieh Liao, 2024, “Ownership Structure and Carbon Emissions 
Reduction,” Pacific-Basin Finance Journal, Vol. 83, February 2024, 102262. [SSCI] (國

科會 ATIER-2 期刊) 

4. Choy, H., J. J. Lin, and Yin-Hua Yeh, 2024, “Layers of Audit Industry Specialization: 

Evidence from Client Firms' Investment Efficiency,” Journal of International Accounting 
Research, Forthcoming. (國科會 A-期刊) 

5. Li, G. X. and Yin-Hua, Yeh, 2023, “Western Cultural Influence on Corporate Innovation: 

Evidence from Chinese Listed Companies,” Global Finance Journal, Vol. 55, February 
2023, 100810. (國科會 B+期刊) 

6. Yeh, Yin-Hua and Chen-Chieh Liao, 2021 “Are Non-family Successors All the Same? 

Inside-promoted vs. Outside-sourced,” Journal of Corporate Finance, Vol. 71, DEC 
2021, 102122. [SSCI] (國科會 ATIER-1 期刊)  

7. Yeh, Yin-Hua and Juichia Lin, 2021 “Investment-cash flow sensitivity to Internal 

Capital Markets and Ownership Structure: Evidence from Taiwanese Business Groups,” 
Eurasian Business Review 11, 637–657. [SSCI] 獲得 2019 年 Eurasia Business and 

Economics Society Conference 論文獎。 

8. Yeh, Yin-Hua and Chen-Chieh Liao, 2021 “The Impact of Market and Industry Risk on 

Family Succession,” North American Journal of Economics and Finance, Vol. 55, 

January 2021, 101021. [SSCI]  

9. Yeh, Yin-Hua and Chen-Chieh Liao, 2020 “The Impact of Product Market Competition 

and Internal Corporate Governance on Family Succession,” Pacific-Basin Finance 
Journal, Vol. 62, September 2020, 101346. [SSCI] (國科會 ATIER-2 期刊)  

10. Lin, Juichia and Yin-Hua, Yeh, 2020 “Internal Capital Markets, Ownership Structure, 

and Investment Efficiency: Evidence from Taiwanese Business Groups,” Pacific-Basin 
Finance Journal, Vol. 60, April 2020, 101284. [SSCI] (國科會 ATIER-2 期刊) 

11. Yeh, Yin-Hua, 2019 “Corporate Governance and Family Succession: New Evidence 

from Taiwan,” Pacific-Basin Finance Journal, Vol. 57, October 2019, 10096757. 
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[SSCI] (國科會 ATIER-2 期刊) 

12. Yeh, Yin-Hua and Chen-Chieh Liao, 2019 “The Effect of Estate Tax Change on the 

Controlling Shareholding Structure and Corporate Value of Family Firms,” Corporate 
Governance: An International Review 27 (1), 33-44. [SSCI] (國科會 A-期刊) 

13. Liu, C. L. and Yin-Hua Yeh, 2018, Ownership Concentration and Bank Risk: 

International Study on Acquisitions, European Journal of Finance 24 (9), 761-808. 
[SSCI] (國科會 A-期刊)  

14. Chou H. I, P. A. Hamill and Yin-Hua Yeh, 2018 June, Are All Regulatory Compliant 

Independent Director Appointments the Same? An Analysis of Taiwanese Board 
Appointments, Journal of Corporate Finance 50, 371-387. [SSCI] (國科會 ATIER-1 期刊)  

15. Yeh, Yin-Hua and H. I. Chou, 2016 Mar., “Corporate Governance in Taiwan: A 

Survey,” Taiwan Economic Review 44, 127-184 [TSSCI]. 

16. Yeh, Yin-Hua, Pei-Gi Shu, and Y. W. Yang, 2016 Jun., “How Insiders’ Personal 

Incentives and Timeliness of Information Revelation: Are Related to Their Sales 

Timing,” Review of Pacific Basin Financial Markets and Policies, forthcoming.  

17. Shu, Pei-Gi, Yin-Hua Yeh, S. B. Chiu and Y. W. Yang, 2015 Dec. “Board External 

Connectedness and Earnings Management,” Asia Pacific Management Review, 20(4), 

265-274. [TSSCI] 

18. Bennedsen, M., J. Fan, M. Jian, and Y. H. Yeh, 2015 Aug., “The Family Business Map: 

Framework, Selective Survey, and Evidence from Chinese Family Firm Succession,” 
Journal of Corporate Finance 33, 212–226. [SSCI] (國科會 ATIER-1 期刊)  

19. Yeh, Y. H., P. G. Shu, and M. S. Kuo, 2015 June, “Corporate Governance and Private 

Equity Placements,” Review of Pacific Basin Financial Markets and Policies, 18 (2). 

20. Yeh, Y. H. and Z. H. Lai, 2015 June, “The Effect of CEO Compensation Structures on 

Risk-taking: Evidence from US Financial Institutions,” Journal of Business 
Administration and Management Sciences Research 4(5), 105-115. 本人為通訊作者. 

21. Yeh, Y. H. and Z. H. Lai, 2014 Dec., “The Causes and Risk-Taking on the Change of 

CEO Equity-Based Compensation Structure,” Business and Economic Research 4(2), 

30-48.  

22. 葉銀華和林恒鑫，2014 Dec.，「大非減持之擇時與公告後股價反應」，兩岸金融季

刊第 2 卷第 4 期，53-77。 

23. Yeh, Y. H., and P. G. Shu, 2014 Dec., “Change in Control and Firm Performance,” 

Business and Economic Research 4(2), 251-264.  

24. Guo, R. J., and Y. H. Yeh, 2014 Oct., “The Composition and Effectiveness of Audit 

Committees in the Presence of Large Controlling Shareholders,” Journal of Applied 
Corporate Finance 26(3), 96-104. (國科會 ATIER-2 期刊) 本人為通訊作者. 
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25. 葉銀華和林志豪，2014 Sep.，「上市櫃公司要設置審計委員會？審計委員會與盈餘

管理之研究」，輔仁管理評論第 21 卷第 3 期， 1-22。 

26. Yeh, Yin-Hua and Hsin-I Chou, 2014 Sep., “Control-ownership Structure, Audit 

Committee and Earnings Quality – Evidence from East Asia,” Journal of Business 

Administration and Management Sciences Research 3(8), 163-183.  

27. Yeh, Y. H., P. G. Shu and T. L. Chiang, 2014 July, “Affiliation and Professionalism: The 

Alternative Perspectives in Decomposing Board Structure of Financial Institutions,” 
International Review of Economics & Finance 32, 159-174. [SSCI] (國科會 B+ 級期

刊)  

28. Yeh, Y. H., Y. W. Yang and Y. L. Hsu, 2014 June, “Misjudgment of Controlling 
Shareholder: Lessons from Financial Distress,” 輔仁管理評論第 21 卷第 2 期 , 

1-12。  

29. 葉銀華，民102年12月，「中國大陸外資銀行績效分析」，兩岸金融季刊第4卷第2
期，1-15。 

30. Shu, P. G., Y. H. Yeh, S. B. Chiu, and L. H. Wang, 2013 Sep., “The Impact of 
Market-nurtured Optimism on Mergers: Empirical Evidence by the Taiwan’s Equity 
Market,” Review of Pacific Basin Financial Markets and Policies 16(3). 

31. Woidtke T. and Y. H. Yeh, 2013 June, “The role of the audit committee and the 
informativeness of accounting earnings in East Asia,” Pacific-Basin Finance Journal 23, 
1-24. [SSCI] (國科會ATIER-2期刊), 本人為通訊作者, 本文榮獲The 2nd Asia-Pacific 
Corporate Governance Conference最佳論文獎. 

32. Shu, P. G., Y. H. Yeh, C. L. Chiou, and W. T. Wang, 2013 June, “Managerial 
Overconfidence, the Odds of Completing a Merger, and Post-Merger Performance,” 
Review of Securities and Futures Markets 25(2), 129-160. (TSSCI). 

33. Shu, P. G., Y. H. Yeh, S. B. Chiu, and L. H. Wang, 2013 May, “The Impact of 
Managerial Optimism on Investment-Cash Flow Sensitivity,” Asia Pacific Journal of 
Research in Business Management 4 (5), 23-39. 

34. Shu, P. G., Y. H. Yeh, T. L. Chiang, and J. Y. Hung, 2013 Mar., “Managerial 
Overconfidence and Share Repurchase,” International Review of Finance 13 (1), 39-65. 
[SSCI] (國科會 B+ 級期刊). 

35. Yeh, Y. H., P. G. Shu and S. B. Chiu, 2013 Jan., “Political Connection, Corporate 

Governance and Preferential Bank Loan,” Pacific-Basin Finance Journal 21(1), 
1079-1101. [SSCI] (國科會 ATIER-2 期刊)  

36. Yeh, Y. H., P. G. Shu, and Y. H. Su, 2012 November, “Related Party Transaction and 

Corporate Governance: The evidence from the Taiwan stock market,” Pacific-Basin 
Finance Journal 20, Issue 5, 755-776. [SSCI] (國科會 ATIER-2 期刊). 

37. Tasi, L. J., P. G. Shu, Y. H. Yeh and S. L. Chen, 2012 July, “The Role of Culture on 

Country Governance,” Radix International Journal of Research in Social Science 1, Issue 
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7, 95-133.  

38. Yeh, Y. H., P. G. Shu, Y. H. Su, and F. S. Ho, 2012 June, “Board Structure, 

Intra-Industry Competition and R&D Announcement Effect,” Review of Pacific Basin 

Financial Markets and Policies 15(2), 1250011-1-1250011-13.  

39. Yeh, Y. H., and  P. G. Shu, 2012 May, “The Determinants of Meeting Frequency for 
Board of Directors and Audit Committee,” 會計學報 4:2, 1-30. 

40. Yeh, Y. H., H. Chung, and C. L. Liu, 2011 September, “Committee Independence and 

Financial Institution Performance during the 2007-08 Credit Crunch: Evidence from a 

Multi-country Study,” Corporate Governance: An International Review 19(5), 437-458. 
[SSCI].（國科會 A-期刊） 

41. Shu, P. G., S. B. Chiu, Y. H. Yeh, and M. H. Kuo, 2011 March, “A Close-up of 

Individual Repurchase of Stocks,” Review of Securities and Futures Markets 23(1), 

125-158. (TSSCI)  

42. Shu, P. G., Yeh, Y. H., and S. B. Chiu, 2010 June, “The Reputation Effect of Venture 
Capital,” Review of Quantitative Finance & Accounting, 36(4), 533-554.（國科會 ATIER-2

期刊）. 

43. Yeh, Y. H., P. G. Shu, T. S. Lee, and Y. H. Su, 2009 July, “Non-tradable Share Reform 

and Corporate Governance in Chinese Stock Market,” Corporate Governance: An 
International Review 17(4), 457-475. [SSCI]（國科會 A-期刊）  

44. Shu, P. G., Y. H. Yeh, and Y. H, Su, 2009 May-June, “Decisions of IPO Reviewing 

Committee – Causes and Consequences,” Emerging Market Finance and Trade 45(3), 

67-82. [SSCI] 

45.  葉銀華，民 98 年 3 月，「股權結構與董監事組成對大股東代理問題的影響：電子業

與非電子業之比較」，臺灣金融財務季刊第十卷第一期，頁 1-28。 

46. 葉銀華、陳樹和黃國慶，2009 Jan.,「大股東有價證券信託與股價報酬」， 

輔仁管理評論 16:1,頁 69-90.  

47. 葉銀華、李存修和蘇裕惠，民 97 年 9 月，「Family Shareholding and Corporate Value 

in Concentrated-Ownership-Structure Environments」，臺灣金融財務季刊第九輯第三

期，頁 1-30。 

48. Yeh, Y. H., P. G. Shu, and R. J Guo, 2008 Spring, “Ownership Structure and IPO 
Valuation,” Financial Management 37, Issue 1, 141-161. [SSCI]. (國科會 ATIER-1 期刊) 

49.  Yeh, Y. H., T. S. Lee, and P. G. Shu, 2008 April, “The Agency Problems Embedded in 

Firm’s Equity Investment,” Journal of Business Ethics 79, 151-166. [SSCI]  

50. Yeh, Y. H., P. G. Shu, and Y. H. Su, 2008 Summer, “The Causes of Voluntary 
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Resignation of Independent Directors,” Corporate Ownership and Control 5, Issue 4, 

112-118.  

51. Yeh, Y. H. and T. Woidtke, 2005 July, “Commitment or Entrenchment? Controlling 

Shareholders and Board Composition,” Journal of Banking and Finance 29, No. 7, 
1857-1885. [SSCI] (國科會 ATIER-1 期刊)  

52. Yeh, Y. H., 2005 March, “Do the Controlling Shareholders Enhance Corporate Value?” 
Corporate Governance: An International Review 13, No.2, 313-324. [SSCI] （國科會

A-期刊） 

53. Shu, P. G., Y. H. Yeh, S. B. Chiu, and H. C. Chen, 2005 March, “Are Taiwanese 

Individual Investors Reluctant to Realize Their Losses?” Pacific-Basin Finance Journal 
13, No. 2, 201-223. (國科會 ATIER-2 期刊). 

54.  Shu, P. G., Y. H. Yeh and Y. C. Huang, 2004 December, “Stock Price and Trading 

Volume Effects Associated with Changes in the MSCI Free Indices: Evidence from 

Taiwanese Firms Added to and Deleted from the Indices,” Review of Pacific Basin 

Financial Markets and Policies 7, No. 4, 471-491.  

55. Lee, T. S., and Y. H. Yeh, 2004 July, “Corporate Governance and Financial Distress: 

Evidence from Taiwan,” Corporate Governance: An International Review 12, No.3, 
378-388. [SSCI] （國科會 A-期刊）本人為通訊作者 

56. Shu, P. G., S. B. Chiu, H. C. Chen, and Y. H. Yeh, 2004 May, “Does Trading Improve 

Individual Investor Performance?” Review of Quantitative Finance and Accounting 22, 
199-217. （國科會 ATIER-2 期刊）. 

57. Lee, T. S., Y. H. Yeh, S. B. Chiu, and T. P. Shao, 2004 April, “Financial Contracting 
under Information Asymmetry－The Application of Convertible Debt with Reset 

Provision,” Advances in Quantitative Analysis of Finance and Accounting 1, No. 1, 

199-218.  

58. 葉銀華、蘇裕惠、柯承恩與李德冠，民 93 年 1 月，「公司治理機制對於關係人交易

的影響」，證券市場發展季刊十五卷四期（TSSCI），頁 69-106。本人為通訊作者 

59. Yeh, Y. H., C. E. Ko, and Y. H. Su, 2003 September, “Ultimate Control and 

Expropriation of Minority Shareholders: New Evidence from Taiwan,” Academia 

Economic Papers 31, 263-299. (TSSCI). 

60. Yeh, Y. H., 2003 July, “Corporate Ownership and Control: New Evidence,” Corporate 

Ownership and Control 1, 87-101. 

61. 林淑玲、葉銀華、吳壽山與黃建龍，民 92 年 3 月，「股市監視制度對市場流動性影

響之研究：日內資料分析」，中山管理評論十一卷一期（TSSCI），頁 137-175。 

62. Shu, P. G., Y. H., Yeh, and T., Yamada, 2002 November, “The Behavior of Mutual Fund 
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Investors in Taiwan- Performance and Fund Flows,” Pacific-Basin Finance Journal 10, 
583-600. [SSCI] （國科會 ATIER-2 期刊）. 

63. 葉銀華、李存修與潘建福，民 91 年 10 月，「中國大陸股市之市場區隔與價格差異

之比較研究」，證券市場發展季刊十四卷三期（TSSCI），頁 45-78。 

64. Yeh, Y. H., T. S. Lee and J. F. Pen, 2002 May, “Stock Returns and Volatility under 

Market Segmentation—The Case of Chinese A and B shares,” Review of Quantitative 
Finance and Accounting 18, 239-257. （國科會 ATIER-2 期刊） 

65. 許培基、葉銀華與黃雨溱，民 91 年 1 月，「摩根史坦利指數台股權值調整之價格效

果」，輔仁學誌—法管之部三十四期，頁 1-22。 

66. Yeh, Y. H., T. S. Lee and T. Woidtke, 2001 March, “Family Control and Corporate 

Governance: Evidence from Taiwan,” International Review of Finance 2, 21-48. (SSCI) 
(國科會 B+期刊) 本文榮獲 The Seventh Asia Pacific Finance Association Annual 

Conference 最佳論文獎.  

67. Yeh, Y. H., P. G. Shu, and W. Y. Huang, 2001 June, “The Year-end Anomaly of Taiwan 

Family Control Groupings,” Review of Pacific Basin Financial Markets and Policies 4, 

127-163. 

68. 葉銀華、陳韋均，民 90 年 8 月，「市場區隔與股票異常報酬之研究－中國大陸 A、

B 股市場」，中國財務學刊九卷二期（TSSCI），頁 39-65。 

69. Yeh, Y. H., and T. S. Lee, 2000 Winter, “The Interaction and Volatility Asymmetry of 

Unexpected Returns in the Greater China Stock Markets,” Global Finance Journal 11, 
No. 1&2, 129-149. (國科會 B+期刊) Top 5 Requested Paper, Year 2001. 

70. Yeh, Y. H., C. E. Ko, and T. S. Lee, 2000 January, “Incentive-Based Financial Contract 

for Small and Medium Business: Design and Survey,” Advances in Pacific Basin 

Business, Economics and Finance 4, 81-103. 

71. Tsai, L. J., and Y. H. Yeh, 2000 January, “Asymmetric Nested GARCH Models, Trading 

Volume and Return Volatility ─ An Empirical Study of Taiwan Stock Market,” 

Advanced in Investment Analysis and Portfolio Management 7, 145-161. 

72. 葉銀華、邱顯比與陳志偉，民 89 年 4 月，「基金經理人裁量性投資行為之研究」，

中國財務學刊八卷一期（TSSCI），頁 1-31。 

73. 許培基、葉銀華與謝偀杰，民 89 年 10 月，「可轉換證券融資的模仿行為」，證券

市場發展季刊十二卷三期（TSSCI），頁 43-80。 

74. 葉銀華、柯承恩與蘇裕惠，民 89 年夏季號，「中小企業財務結構與經營績效關係之

研究」，中山管理評論（TSSCI）八卷二期，頁 303-324。 

75. 葉銀華與蔡麗茹，民 89 年 9 月，「不同波動期間之期望報酬與風險關係的實證研究—
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不對稱 GARCH-M 模型之應用」，輔仁管理評論七卷二期，頁 161-180。 

76. 蔡麗茹與葉銀華，民 89 年 3 月，「不對稱 GARCH 族模型預測能力之比較研究」，

輔仁管理評論七卷一期，頁 183-196。 

77. 葉銀華，民 89 年冬季號，「康柏（Compaq）購併迪吉多（Digital）」，華人企業

論壇一卷四期，頁 317-343。 

78. Yeh, Y. H., C. C. Chiu, and P. G. Shu, 1999 November, “The 1997 Thai Baht 

Devaluation and International Stock Markets: Global, Asia-Pacific Regional and Local 

Forces,” Asia Pacific Journal of Finance 2, 133-156. 

79. Chiu, C. C., and Y. H. Yeh, 1999 December, “Utilization of Vector Autoregressions 

Technique and Neural Networks in Identifying the Return Interaction among Global, 
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